13 May 1824. 




A 

B I L L 

[AS AMENDED BY THE COMMITTEE.] 

To amend the several Acts for the Encouragement of Banks 
for Savings, in England and Ireland. 



N. B. — The Clauses marked (A. & B.) were added by the Committee. 



^ an Act was made in the Fifty-seventh year of 

the reign of his late Majesty King George the Third, 
intituled, “ An Act to encourage the establishment of Banks for 
“ Savings in England" and which Act was amended by an Act 
5 made in the Fifty-eighth year of the reign of his said late Majesty j 
and both the said Acts were amended by an Act made in the First 
year of the reign of His present Majesty : 

And whereas an Act was made in the said Fifty-seventh year 
of the reign of his said late Majesty, intituled, “ An Act to en- 
io “ courage the establishment of Banks for Savings in Ireland:' And 
whereas it is expedient that the said last-mentioned Act should 
be amended in conformity with the said Act of the First year of 
His present Majesty’s reign, relating to Savings Banks in England , 
and that all the said Acts should be further amended with relation to 
the Savings Banks in England and Ireland ; 

315d5 tt therefore (SnactetJ by The KI NG’s most Excellent Majesty, 
by and with the advice and consent of the Lords Spiritual and Tem- 
poral, and Commons, in this present Parliament assembled, and by 
the authority of the same, THAT from and after the twentieth 
2 Q day of November one thousand eight hundred and twenty-four 
so much and such parts of the said recited Act of the fifty-seventh 
year of his said late Majesty’s reign, for the establishment of Banks 
for Savings in Ireland , whereby the issuing of any debenture or 
debentures, by or under the authority of the Commissioners for the 
25 Reduction of the National Debt, is authorized or required upon the 
payment of any money into the Bank of Ireland to the account 
of the said Commissioners, by the Trustees of any Savings Bank, 
shall, as to any such payments which shall be made into the Bank of 
Ireland by the Trustees of any Savings Bank at any time after 
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the said twentieth day of November cease and determine, and shall 
be and the same is and are hereby repealed. 

And be it further Enacted, That upon the payment of any sum 
or sums of money into the Bank of Ireland at any time after the 
said twentieth day of November one thousand eight hundred and 
twenty-four to the account of the Commissioners for the Reduction ^ 
of the National Debt, by the Trustees of any Savings Bank in 
Ireland, under the said recited Act, it shall be lawful for the 
officer or officers of the said Commissioners in that behalf, and lie 
and they is and are hereby authorized and empowered to issue, upon 
every such payment being made, a receipt signed by one of the 10 
cashiers of the governor and company of the Bank of Ireland, for 
the amount of such payment, carrying interest at the rate of Three 
pence per centum per diem from the day of such payment inclusive 
payable, with the principal, at the Bank of Ireland, whenever the 
same shall be required or drawn for in manner directed by this Act, ^ 
and such receipt shall be dated on the day on which the payment 
of any such sum or sums of money shall be made respectively ; and 
every such receipt shall be in such form as shall be from time to time 
directed by the said Commissioners ; and the prinoipal and interest of 
all sums mentioned in any such receipt shall be charged and charge- 20 
able upon, and the same are hereby charged and made payable 
out of the monies or funds standing in the names of the said Com- 
missioners in the books of the Bank of Ireland. 

And be it further Enacted, That all interest which shall become 25 
due and payable upon any sum of money mentioned in any such 
receipt upon the twentieth day of November and the twentieth day 
of May in every year next after the date of any such receipt, 
shall be from time to time calculated and computed by the officer 
of the said Commissioners, and shall in each and every year he 30 
placed to the credit of the Savings Bank on whose account any 
such sum of money was paid, within thirty days from such twen- 
tieth day of November and twentieth day of May respectively, and 
shall be carried to, apd written op the account of such Savings Bank, 
and shall become Principal, and shall from thenceforth carry interest 35 
as principal money paid into the said Bank of Ireland on the account 
of such Savings Banks, and a receipt, according to such forms as 
the said Commissioners shall approve, shall be signed by the officer 
of the said Commissioners, and shall . be issued by the said officer 
half yearly, within thirty days after suoh twentieth day of Novem- 40 
ber and twentieth day of May and such receipt shall hear date the 
twenty-first day of Npvember and twenty-first day pf May respec- 
tively, for the amount of such interest so credited and made prin- 
cipal as aforesaid, as if the amount thereof had been a payment 
made by the Trustees of such Savings Bank to the apqount of fhe 45 
said Commissioners : Provided always. That np interest shall be 
computed pr calculated on the fractional part qf a pound, or any 
sum less than a pound, standing in the books of the said Commis- 
sioners 
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sioners on account of any Savings Banks, on any twentieth day of 
November or twentieth day of May respectively : Provided also, 
That it shall be lawful for the Managers and Trustees of any such 
Savings Bank, if they shall so think fit, to direct that all interest 
5 which shall become due and payable to the depositor on any sum of 
money deposited in such Savings Bank, shall Twice in each and every 
year, be calculated and computed by the Trustees of such Savings 
Bank, or such person or persons as they shall appoint, and shall be 
carried to the credit of the person or persons depositing the said 
i o sum or sums of money, and shall become Principal, and shall from 
thenceforth carry interest in all respects as other principal money 
deposited in the said Bank, or as if the said sum of interest so 
calculated had actually been paid to the said depositors, and by 
them repaid to the said Trustee or Trustees; any law statute or 
1 5 usage to the contrary notwithstanding. 

And be it further Enacted, That before any Trustees of any 
Savings Bank in Ireland shall at any time after the said twentieth 
day of November one thousand eight hundred and twenty-four make 
any order or draft for payment by the said Commissioners for the 
30 Reduction of the National Debt, of any sum or sums of money, 
under the said recited Act for the establishment of Banks for Savings 
in Ireland , or this Act, the Trustees of such Savings Bank shall 
make, give, sign and execute an appointment, under the hands 
and seals of not more than four nor less than three of such Trus- 
35 tees, and the execution of which shall be attested by three 
Managers of the same Savings Bank, empowering and authorizing 
some person or persons, named in such appointment, to be agent 
or agents for receiving all and every such sum and sums of money, 
as such Trustees shall from time to time require to be paid by such 
30 Commissioners; and every 9ucn appointment shall be produced by 
or on behalf of the person or persons named therein, to the officer 
of the said Commissioners, Fourteen days at least before the pay- 
ment of any such sum or sums of money on account of such Savings 
Bank ; and such appointment shall remain deposited in the office of 
35 such officer ; and every such appointment shall be made in such form 
and under such regulations, as shall from time to time be directed 
or required, or approved of, by the said Commissioners or their 
officer. 

Provided always, and be it Enacted, That it shall and may be 
4 o lawful for the Trustees of any Savings Bank in Ireland, by whom 
any such appointment shall he made, given, signed and executed, 
or for the survivors or survivor of such Trustees, to revoke such 
appointment by any certificate or other instrument under the hands 
and seals, or hand and seal, of such Trustees or Trustee, attested by 
45 not less than Three managers of such Savings Bank, and in such 
form, and under such regulations, as shall be directed or required, 
or approved of by the said Commissioners, or their officer ; and 
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in case of the decease of every such Trusstee, except one, it shall 
and may be lawful for the surviving Trustee, together with any other 
Trustee or Trustees, being not less than Three nor exceeding Four 
in the whole of the said Savings Bank ; and in case of the decease 
of all such Trustees, or in case all such Trustees shall decline or 5 
refuse to act, it shall and may be lawful for any other Trustees of the 
said Savings Bank, not exceeding Four in the whole, from time to 
time, to make, give and execute an appointment in manner afore- 
said, re-appointing the person or persons named in such appoint- 
ment, or any other person or persons in his or their room or stead, I0 
to be the agent or agents of such Trustees ; and every such certifi- 
cate or instrument of revocation, and every such new appointment, 
shall be produced to the officer of the said Commissioners, by the 
person or persons named in such new appointment, Fourteen days 
at the least before the payment of any sum or sums of money to the 15 
person or persons named in such new appointment, and shall remain 
deposited in the office of such officer. 
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And be it further Enacted, That it. shall and may be lawful for 
the Trustees of any such Savings Bank in Ireland , from time to 
time (by any draft or order in writing under the hands of any three 20 
Trustees of such Savings Bank, attested by three other Trustees or 
Managers, or by any three credible witnesses, according to such 
form as the said Commissioners for the Reduction of the National 
Debt, shall from time to time direct) to require that the whole or 
any part of the principal sum or sums of money standing in the 25 
names of the said Commissioners, to the credit of the Trustees of 
such Savings Bank respectively, shall he paid to such person or 
persons as such Trustees shall from time to time require, being the 
agent or agents named in some appointment executed under this 
Act, and lodged with the officer of the said Commissioners as herein- g 0 
before mentioned, and then remaining in force; and every such draft 
or order shall be addressed to the said Commissioners, and upon the 
same being produced to the officer of the said Commissioners, the 
said officer shall within Five days after the production thereof, 
upon the back of such draft or order, indorse and sign an order 35 
in such form as shall or may from time to time be directed and 
required by the said Commissioners, for the payment of the 
sum mentioned in the draft or order of such Trustees, together with 
the amount of all interest due on such sum up to the day imme- 
diately preceding the day of the date of the order of such officer, 40 
and which order of such officer, previous to the issuing thereof, shall 
be entered and countersigned by the clerk or other proper officer 
making such entry, and shall be addressed to the cashiers of 
the governor and company of the said Bank of Ireland ; and such 
cashiers or one of them shall, upon the production of such order, 45 
pay the sum mentioned therein to the person or persons mentioned 
in the draft or order of the said Trustees, and the signature of such 
person or persons, jointly or severally, shall be a sufficient discharge 

to 
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to the said governor and company; and all payments made in 
pursuance of such drafts or orders respectively, shall be deemed and 
taken to be payments made by the said Commissioners for the 
Reduction of the National Debt to the Trustees of such Savings 
5 Bank respectively, according to the numerical order and priority of 
date in which the original receipts of money deposited on account 
of such Savings Bank respectively, shall have been issued to the 
Trustees thereof respectively, in manner hereinbefore mentioned. 

And be it further Enacted, That all and every sum and sums of 
io money which shall be due on the twentieth day of November one 
thousand eight hundred and twenty-four, for interest upon or in 
respect of any debenture or debentures which shall have been or 
shall be issued to the Trustees of any Savings Bank in Ireland , 
under the said recited Act of the fifty-seventh year of his late Ma- 
! 5 jesty’sreign, for the establishing of Banks for Savings in Ireland, at any 
time before the said twentieth day of November one thousand eight 
hundred and twenty-four, and which may be outstanding on such 
twentieth day of November one thousand eight hundred and twenty- 
four, shall within thirty days after such twentieth day of November 
20 one thousand eight hundred and twenty-four, be placed to the credit 
of the Trustees of the respective Savings Banks on whose account 
respectively such debentures were originally issued ; and the said 
interest so due shall be consolidated with the interest which shall 
accrue from time to time, on every such twentieth day of May and 
25 twentieth day of November respectively, upon all or any sum or sums 
then standing on the account of such respective Savings Banks. 

Provided always, and be it Enacted, That it shall be lawful for 
the Trustees of any Savings Bank in Ireland , on whose account any 
such outstanding debentures may have been issued (by an order 
30 made under the hands of any three of such Trustees, in such form 
as the said Commissioners shall direct, and upon the production of 
the debentures to which such order shall refer, severally indorsed 
with the names and under the hands of the same three Trustees, 
who shall sign the said order) to draw upon the said Commissioners 
35 for payment in money of the whole or of any part of the principal 
sum contained in any such outstanding debenture or debentures 
(together with the interest due thereon); and that at any time before 
or on the said twentieth day of November one thousand eight hun- 
dred and twenty-four, it shall and may be lawful for such Trustees, 
40 in lieu of receiving the whole amount of such principal and interest, 
or any part thereof in money, to accept from the officer of the said 
Commissioners a receipt for the whole, or for any part of such 
principal and interest, according to the provisions of this Act, dated 
either before or on the said twentieth day of November one thousand 
4 c eight hundred and twenty-four, and it shall be lawful for the said 
officer to indorse such order of the said Trustees for payment of the 
whole principal and interest of such debenture or debentures, or any 
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part thereof in money, in the manner hereinbefore directed, or to, 
issue and deliver to the person or persons applying for the same, 
a receipt carrying interest at the rate of Three pence per centum 
per diem, according to the directions contained in this Act, for such 
sum of money as shall be required by such order of such Trustees ; 
and such sum of money contained in such receipt, shall thereupon 5 
he carried to the account of the Trustees of such Savings Bank as 
if the same had been an original deposit under the directions of this 
Act, and shall he subject to all the regulations contained in this Act 
and in the said recited Acts, as the same arc altered or amended by 10 
this Act; and all debentures which shall be so paid or exchanged, . 
shall be thereupon cancelled, and shall cease, determine, and become 
utterly void, 



£%&£« 1>rovi,teI also - antl «• i‘ Enacted, That if at any time between 
lieu of irijli the passing of this Act, and the twentieth day of November one ic 
Debentures- thousand eight hundred and twenty-four, the Trustees of any Savings 6 
Bank in Ireland, shall require any payment to be made in part or 
on account of any debenture, whether an original debenture or a 
renewed debenture, it shall and may be lawful for the said Trustees 
to require', and for the officer of the said Commissioners to issue, ao 
a receipt for the whole of the principal and interest which shall 
remain due on any such debenture, after deducting the payment 
required to be made thereon ; and the sum of money specified in such 
receipt shall be carried to the account of the Trustees of such 
Savings Bank, in like manner as is hereinbefore provided and 
directed with respect to receipts to be issued at any time after the 
said twentieth day of November one thousand eight hundred and 
twenty-four. 



£?h&. And be !t f “ r ‘ her E,,acted > That in all cases where the joint stock 
in Ireland or property ol the depositors in any Savings Bank in Ireland may 
aS',1, hav6 beeu or ma r bc increased, by any change of stock or by any 
gte " ° r , rate ,°f interest P a W to be paid on any debentures or 

stock or Pro- tedeipts, beyond the rate of interest payable to the depositors bv 
pertv. and 1 3 V 



3 « 



- - — - ,,,, ,,,,, ueposiiors, ov 

the original rules and regulations of such Savings Bank, or any other 
means, it shall and may 'be lawful to and for the Trustees for the time 
being df any such Savings Bant, to make such rules orders and 
regulations for the application and disposal of any increased stock 
or property belonging to any such Savings Bank, to and amongst 
depositors therein, either by way of an increase or interest beyond 
the rate of interest originally stipulated to be paid to such depositors, 
or by way of bonus or increase of capital to the sums deposited 

S T mea, ' S ’ aS the Trastees a » d Mana- 

Bank ’ or ma .i° r part Of them at any general 
meeting 0 be duly convened according to the rules orders and 
regulations of such Savings Bank, shall ftomtime to time think fit 45 
and proper ; and it shall and may be lawful to and for such Trustees 
aud Managers, or the major part of them, from time to time, at any 

other 
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other general meeting so duly convened, to revoke, amend alter 
or make void any such rules orders and regulations, and to make any 
other rules orders and regulations relating thereto, as such Trustees 
and Managers for the time being, or tire major part of them, shall 
o think fit and proper. 

EnaCted> That itshall ™‘ be lawful 
for the Trustees of any Savmgs Banks in England or Ireland to 
apply or dispose of any increased stock or property belonging to any 
such Savings Bank, to and amongst the depositors therein, mute 
10 ‘ f® authorit y of ‘ hls Ac ‘ ® r of ‘lie said recited Act of the first year 
Iis present Majesty s reign, for amending the Act for the en- 
couragement of Banks for Savings m England, until after the ex- 
piration of ten years from the date of the first institution or establish- 
ment of any such Savings Bank respectively; and that no further 

15 application or disposition of such increased stock or property shall 

be made, until after the expiration of ten years next after the time 
when any previous application shall have been made; and that 
before any such application or disposition shall take place, one-half 
part at least of the amount of such increased stock or property shall 
so be set apart for the purpose of meeting any deficiency which at any 
time may anse, and Which may require to be provided for under 
any regulations m this Act contained; and that no such applica- 
tion or distribution shall at any time take place unless notice of the 
intention of the making such application or division shall be given 
S5 to tlie Commissioners forthe Reduction of the National Debt Thirty 
days previous to the making such application or division, siting in 
such notice the amount intended to be applied or distributed • and 
such notice shall be given in writing, signed by not less than Five of 
the Trustees or Managers of the Savings Bank, with respect to 
30 which such application or division shall be intended to be made. 

Provided always, and be it Enacted, That whenever'the sum to 
be drawn for by the Trustees of any Savings Bank in Ireland, shall 
amount to Two thousand pounds or upwards, the draft or order for 
that purpose shall be signed by not less than Four such Trustees 
35 “ < ^, that the s ’S nature Of each and every of the said Four Trustees 
shal be separately attested by at least one Manager of such Savings 
Bank, or by some one other credible person ; and that any Manager 
or other person attesting the signature of any one of the said Four 
Trustees shall not be an attesting witness to the signature of any 
40 other of such Four Trustees. - 

And be it further Enacted, That in case any debenture which 
shall have been issued under the authority of the said recited Act 

Ol t.hf> mttr-COtrOrvfK -.Ton., _ C it. r- , . . _ _ 
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r , *“**V “in recited Act given an- 

Of the fifty-seventh year of the reign of Ins late Majesty, for 
the establishment of Savings Banks iii Ireland, at any time after M, 

45 the passing of this Act, shall have been or shall be lost destroyed or 

defaced it shall and may be lawful for the said Commissioners for S'“ Tra “ 
the Reduction of the National Debt, on application by any Three 
3 “' Trustees, 
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Trustees, on behalf of the Savings Bunk on whose account such 
debenture was originally issued, and upon proof on oath, or other- 
wise, to the satisfaction of the said Commissioners, of the date, con- 
tents, and value of such debenture, and of the circumstances of the 
loss, destruction, or defacing thereof, to direct and order the officer 5 
of the said Commissioners to issue to the person or persons making 
such application, (upon their giving and' entering into such security 
as shall be required atul directed by the said Commissioners, in case 
the said Commissioners shall think any such security to be requisite) 
a receipt carrying interest as aforesaid, according to the directions 10 
contained in this Act, for a sum of money equal in amount to the 
principal and interest due on such debenture so lost destroyed or 
defaced, and in lieu of such debenture, and the principal and interest 
due thereon ; and such sum of money shall be subject to all the regu- 
lations contained in this Act and the said recited Act, as the same k 
is altered or amended by this Act. 

And be it further Enacted, 1 hat from and after the passing of 
this Act, in all cases where the whole estate and effects of any de- 
ceased depositor, for or in respect of which any letters of admi- 
nistration shall be granted, pursuant to the directions of the said 20 
recited Act of the fifty-seventh year of his late Majesty’s reign, 
for the establishment of Banks for Savings in Ireland , shall be under 
the value of Fifty pounds sterling, no stamp duty shall be charge- 
able upon the bond required to be given by the administrator, 
for the due administration of the effects of such deceased depositor, 2 < 
nor upon any affidavit or document leading to or connected with 
such administration, but that every such' bond and . affidavit shall 
be exempted from stamp duty, in like manner, and under the like 
regulations, as are provided in and by the said recited Act with 
respect to such letters of administration, and that no receipt, nor 30 
any draft or order, nor any appointment of any agent or agents, 
nor any certificate or other instrument, for the revocation of any 
such appointment, nor any other instrument or document whatever, 
required* or authorized to be given, issued, signed, made or pro- • 
duced,. in pursuance of the said recited Act, or this Act, shall be qc 
subject or liable to any stamp duty whatever; any thing in any 
Act .for. imposing any duty on stamps in Ireland to the contrary 
in anywise notwithstanding. 

And be it further Enacted, That from and after the passing of 
this Act it shall and may be lawful for the Trustees of any 40 
Savings Bank m Ireland , to pay into the Bank of Ireland any sum 
or sums.of money, not being less than Fifty pounds to the account 
of the Commissioner's for' the Reduction of the National Debt, 
in, like maimer, and for the like purposes, as such Trustees by 
the said recited Act of the fifty-seventh year of his late Majesty’s 45 
reign, for the encouragement of such Banks in Ireland, are empow- 
ered or enabled to pay any sum or sums of money, not being less 
than One hundred pounds. 

Provided 
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Provided always, and be it Enacted, That all interest upon any 
debenture or debentures which shall have been issued in England 
or Ireland , at any time before the twentieth day of November one 
thousand eight hundred and twenty-four, under any of the said here- 
5 inbefore recited Acts, shall cease and determine on and from the 
twentieth day of November one thousand eight hundred and twenty- 
four, and that no sum or sums of money shall be placed to the credit 
of any Savings Bank for interest for any time subsequent to such 
twentieth day of November one thousand eight hundred and twenty- 
io four, upon or in respect of any such debenture or debentures 
which may be outstanding on the twentieth day of November one 
thousand eight hundred and twenty-four; any thing in any of the 
said recited Acts or in this Act to the contrary thereof in any 
wise notwithstanding. 

15 And be it further Enacted, That in case any one or more Trustee 
or Trustees of any Savings Bank in England or Ireland respectively, 
who shall have made, given, signed and executed, any such appoint- 
ment under or by virtue of the said Act of the first year of His 
present Majesty’s reign in England , or under or by virtue of this 
10 Act in Ireland , or in case any one or more other Trustee or 
Trustees of any such Savings Bank shall at any time appear in 
person at the office of the said Commissioner, in England or 
Ireland respectively, and require payment of any sum or sums of 
money which might be required by the person or persons autho- 
25 rized to receive the same by such appointment, or if any Trustee 
or Trustees of any Savings Bank shall appear in person where 
no such appointment shall have been made, and if such Trustee 
or Trustees so appearing, shall produce a draft or order signed by 
any Two or more Trustees of such Savings Bank in England , or 
30 by any Three or more Trustees of such Savings Bank in Ireland t 
no such Trustee or Trustees being himself or themselves the party 
or parties who signed such draft or order, and if the identity of the 
person of the Trustee or Trustees so appearing shall be ascertained 
to the satisfaction of the said Commissioners or their officer, it shall 
35 be lawful for the said officer to direct payment to be made to such 
Trustee or Trustees so appearing, of any sum or sums required to 
be paid by such draft or order, in like manner as if the person or 
persons authorized by such appointment to receive the same had 
required such payment; any thing contained in the said recited Act 
40 of the first year of His present Majesty’s reign, or in this Act, to 
the contrary in anywise notwithstanding. 

And be it further Enacted, That from and after the passing of 
of this Act, it shall and may be lawful for the Trustees and Managers 
of any Savings Bank in England or Ireland respectively, to pay any 
45 sum of money not exceeding in the whole Twenty pounds, which 
any depositor in the funds of any such Savings Bank shall die pos- 
sessed of or entitled to, at any time after the decease of any such 
depositor, in case such Trustees shall be satisfied that no will was 
021, C made 



y - - > 
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made and left by such deceased depositor, and that no letters of ad- 
ministration will be taken out of the goods and chattels of such 
depositor j and such payment shall be made to such person as such 
Trustees are by the said recited Act of the fifty-seventh year of his 
late Majesty’s reign authorized to make payment if no will shall be 
proved, or no letter of administration taken out within Six calendar 
months after the death of such depositor. 

And be it further Enacted, That whenever any Trustees or Ma- 
nagers of any Savings Bank in England or Ireland , shall at any time 
after the decease of any depositor, have paid and divided any sum 10 
of money not exceeding Twenty pounds, to or amongst any person 
or persons who shall at the time of such payment, appear to such 
Trustees or Managers to be entitled to the effects of any deceased 
intestate depositor, according to the statute of distributions, the 
payment of any such sum or sums of money shall be valid and 1.5 
effectual, with respect to any demand of any other person or persons, 
as next of kin to such deceased intestate depositor, or as the lawful 
representative or representatives of such depositor, against the funds 
of such Savings Bank, or against the Treasurer or Trustees or Ma- 
nagers thereof ; but nevertheless, such next of kin or representatives 20 
shall have remedy for such money so paid as aforesaid, against the 
person or persons who shall have received the same. 

And be it further Enacted, That from and after the twentieth day 
of November one thousand eight hundred and twenty-four, so much 
and such parts of the said recited Act of the fifty-seventh year of 25 
King George the Third, for the encouragement of Banks for Savings 
in Ireland, .whereby it is provided, that the amount to be received 
by any such Bank, from any one person in any one year, shall not 
exceed the sum of Fifty pounds, and also so much of the said Act 
which permits the Trustees of any such Savings Bank to place any 
portion of the funds of such Bank, not exceeding one-fifth part in the 
whole at any one time of the funds of such institution in the hands 
of any banker; and also so much of the said recited Act of the fifty- 
seventh year of King George the Third, for the encouragement of 
the establishment of Banks for Savings in England, whereby it is 35 
provided, that the amount to-be received by any such Bank from 
any one person, shall not exceed the sum of One hundred pounds 
in the first year, and Fifty pounds in every year afterwards, in the 
whole from each depositor ; and also so much of the said recited 
Act of the fifty-eighth year of the reign of King George the Third, 40 
whereby it is provided, that the sums paid into any such Bank by 
any such person who shall pay or subscribe any sum by ticket or 
number or otherwise, shall not exceed the sum of Ten pounds in 
any one year, shall from and after the twentieth day of November 
one thousand eight hundred and twenty-four be repealed ; and so 4 , 
much and such parts of the said several recited Acts are hereby * 
repealed accordingly; and from and after the said twentieth day of 
November one thousand eight hundred and twenty-four no sums 

shall 
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shall be paid or subscribed into any Savings Bank in England or 
Ireland, by any person or persons by ticket or number or other- 
wise, without disclosing his or her name to the Trustees of such 
Savings Bank. 

5 And be it further Enacted, That from and after the twentieth 
day of November one thousand eight hundred and twenty-four, it 
shall not be lawful for the 1 rustees of any Savings Bank in England 
and Ireland respectively, to receive from any one depositor, any 
sum or sums exceeding Fifty pounds in the whole, during the year 
10 next ensuing such twentieth day of November one thousand eight 
hundred and twenty-four, or exceeding Thirty pounds in the whole, 
m any one year afterwards, ending on the twentieth day of No- 
vember; nor to receive from any depositor any sum or sums of 
money whatever, which shall make the sum to which such de- 
15 positor shall be entitled, exceed the sum of Two hundred pounds 
in the whole. 

And be it further Enacted, That it shall and may be lawful for 
the Trustees of any Savings Bank in England or Ireland, , to receive 
from any person acting as trustee or trustees on behalf of any depo- 
20 sitor, any sum or sums not exceeding the annual amount herein- 
before mentioned; provided that such trustee or trustees shall make 
such declaration on the behalf of himself or themselves, and also 
on behalf of such depositor, and subject to the like conditions as by 
this Act is required, in the case of any person making any deposit on 
25 his or her own account; and all deposits made by any such Trustees, 
shall be inserted in the books of such Savings Bank, in the joint 
names of such Trustee or Trustees, and of the person on whose 
account such sum shall be so deposited. 

And be it further Enacted, That from and after the passing 
30 of this Act, so much of the said several recited Acts of the fifty- 
seventh year of his late Majesty’s reign, for the establishment of 
Banks for Savings in England and Ireland respectively, shall be 
repealed, whereby it is enacted, That it shall be lawful for any 
Friendly Society, established under and by virtue of any Act or Acts 
35 in force in England or Ireland respectively, relating to friendly 
societies, from time to time to subscribe the, whole or any part of 
the funds of such friendly society, into the funds of any institution 
which shall take the benefit of the said Acts respectively ; and that 
so much of the said recited Act of the first year of His present Ma- 
40 jesty’s reign shall be repealed, whereby it is enacted. That it shall 
be lawful for the trustees of any charitable institution or society in 
England, from time to time to subscribe the whole or any part of 
the funds of such institution or society, into the funds of any Savings 
Bank ; and so much and such parts of the said recited Acts shall 
45 be, and the same are hereby respectively repealed accordingly. 

And be it further Enacted, That from and after the passing 
of this Act, it shall and may be lawful for any Friendly Society 

321- established 
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established under or by virtue of any Act or Acts in force in England 
or Ireland respectively, relating to friendly societies, and for the 
trustees of any charitable society or institution in England or 
Ireland, not being endowed with lands or tenements, or of any cha- 
ritable society or institution which is or shall be endowed with lands 5 
or tenements, and which shall be exonerated from the land tax 
(other than and except hospitals, whether endowed or not) from 
time to time to subscribe any such part of the funds of any such 
friendly society or other charitable society or institution, not ex- 
ceeding the sum. of One hundred pounds at any one payment, and 10 
not exceeding the sum of Five hundred pounds in the whole, from 
the funds of any one such society or institution, as such friendly 
society or other charitable society or institution shall from time 
to time direct, through their treasurer, steward or other officer or 
officers, into the funds of any Savings Bank in England or Ireland „ 
respectively ; provided that the majority of the Trustees of such 
Savings Bank shall signify their consent to receiving the same, and 
under such terms and conditions as shall be specially provided for 



that purpose by the Trustees of such Savings Bank or the majority 
of them ; provided also, that the receiptor discharge of the treasurer 20 
or other proper officer of such friendly society or charitable society 
or institution for the time being, for any money stock in the public 
funds or other security, paid transferred or delivered according to the 
requisition of such treasurer or other officer apparently authorized to 
require such payment transfer or delivery, shall be a sufficient 25 
discharge for the same, and that the Savings Bank in which such 
deposit shall be made shall not be responsible for any misapplication 
of any such money stock or security, by the person or persons to 
whom the same shall be so paid transferred or delivered, or for any 
want of authority of or in the person or persons requiring or receiving 30 
such payment transfer or delivery. 



FriemlVjr So- And be it further Enacted, That from and after the passing 
not pay Mo- of this Act;, it shall not be lawful for any society or institution, 

?n to 'the Bank established under the authority of an Act made in the fifty-ninth 
of England, year of the reign of his late Majesty, intituled, “ An Act for the 35 
“ further protection and encouragement of Friendly Societies, and 
“ for preventing frauds and abuses therein,” to pay directly into 
the Bank of England, any sum or sums of money whatever to the 
account of the Commissioners for the Reduction of the National 
Debt, nor for the cashier or cashiers to receive any such monies, or 40 
to place the same to the account of the said Commissioners, for the 
purposes or in manner in the said recited Act mentioned ; any thing 
in the said recited Act of the fifty-ninth year of his late Majesty, 
or in the hereinbefore recited Act of the first year of His present 
Majesty’s reign, to the contrary in anywise notwithstanding. 45 



Subfcribera to And be it further Enacted, That from and after the passing 

B^nkTaifnot t ' 1 ' s Act, it shall not be lawful for any person or persons on his 

any^her* 6 01 * iel own behalf* nor for any person or persons on behalf of any 
friendly society, nor for the trustees of any charitable institution or 

society, 
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society, who shall have made any deposit in, or any subscription to, or 
who shall be entitled to any benefit from the funds of any Savings Bank 
in England and Ireland , to make any deposit in or to subscribe any 
sum into the funds of any other Savings Bank in England or Ireland ; 
5 and that every person desirous of making any deposit in or any sub- 
scription to any Savings Bank, shall sign a declaration in such form 
as shall be directed or approved of by the Commissioners for the 
Reduction of the National Debt or their proper officer, that the 
person or persons, or society or institution, on whose behalf any 
io such deposit or subscription shall be required to be made, is not or 
are not intitled to any deposit in or any benefit from the funds of any 
Savings Bank in England or Ireland , other than that into which 
such deposit or subscription is, at the time of such declaration, re- 
quired to be made; and in case any such declaration shall not be 
15 true, and if any person or society or institution by or on whose 
behalf any such declaration shall be made, shall at any time have 
or hold, or be possessed of any deposit or funds, in more than 
one Savings Bank within the United Kingdom, every such person 
or society or institution shall forfeit and lose all right and title to 
20 any deposit in or to any funds of the Savings Bank, upon the sub- 
scription to which such false or untrue declaration shall have been 
made ; and the Managers and Trustees of such Savings Bank shall, 
and they are hereby required in such case to close the account of 
such depositor, and to cause the sum or sums so forfeited, to be 
25 forthwith paid into the Bank of England, or Bank of Ireland as 
the case may be, to the account of the Commissioners for the 
Reduction of the National Debt, standing in the books of the 
governor and company of the said Banks respectively, under the title 
of “ The Account of the Commissioners for applying certain sums 
30 “ of money annually to the Reduction of the National Debt;” 
and the cashier or cashiers of the said governor and company is 
and are hereby required to receive all such sums, and to place the 
same to the said account ; and every such declaration so made, 
shall be filed and kept and preserved by the Trustees of every such 
35 Savings Bank ; and a printed notice of such regulation and prohi- 
bition shall be affixed in the office or place appointed for the re- 
ceiving of deposits to any Savings Bank, in such form as the Com- 
missioners for the Reduction of the National Debt, or their proper 
officer, shall from time to time direct or require or approve, 

40 And be it further Enacted, That from and after the twentieth 
day of November one thousand eight hundred and twenty-four 
the several sums of money belonging to any Savings Bank in 
England or Ireland respectively, which the Trustees of such Savings 
Banks respectively are authorized to invest under the said recited 
^ Acts or any of them, or this Act, or under any rules or regulations 
of any such Savings Banks, shall be paid into and invested in 
the Bank of England or the Bank of Ireland, as the case may require, 
in the names of the Commissioners for the Reduction of the Na- 
tional Debt, according to the provisions of the several Acts and this 
321. D Act, 
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Act, enabling such Trustees to make investments in the names of 
the said Commissioners ; and no such sum or sums shall he paid or 
laid out by the Trustees of such Savings Bank in any other manner, 
or upon any other security whatever, any thing in the several 
hereinbefore recited Acts, or in any of them, to the contrary in any- r 
wise notwithstanding : Provided always, That nothing herein con- 
tained shall restrain or prevent any individual depositor, or any- 
charitable institution or friendly society, from withdrawing from 
any such Savings Bank any sum or sums of money which shall have 
been deposited by such depositor, or institution or society, and 10 
investing the same in any other securities. 

And he it further Enacted, That from and after the twentieth 
day of November one thousand eight hundred and twenty-four 
no Savings Bank in England, or Ireland shall be allowed to receive 
deposits under the said recited Acts or any of them, or this Act, 15 
where the Trustees and Managers taken together shall not he Twelve, 
or more in number ; and every treasurer, or other officer or person 
whosoever, who shall be intrusted with the receipt or custody of 
any sum or sums of money subscribed or deposited for the purposes 
of any such Savings Bank, or any interest or dividend from time 20 
to time accruing thereby, and all and every other officers or officer 
appointed or employed by or under the Trustees or Managers of 
any such Savings Bank, shall become bound with sureties for the 
just and faithful execution of such office or trust in a sufficient sum 
of money ; and such security shall be given by bond to the clerk of 2( - 
the peace; and such bond shall and may be proceeded upon in 
such manner as is directed by the said several recited Acts, of the 
fifty-seventh year of the reign of King George the Third, for the 
establishment of such Savings Banks in England and Ireland 
respectively. 

AND whereas doubts have arisen as to the extent to which the. 
Trustees or Managers of any such Savings Banks are severally liable 
under the provisions of the said recited Acts ; BE it Enacted, That 
in case it shall happen that any of the monies subscribed or deposited 
for the purposes of any such Savings Bank, shall be retained or 
misapplied by any person or persons who shall be intrusted with ” 
the receipt or custody thereof, or in case any loss of any sum or 
sums of money shall take place .by the misconduct of any treasurer, 
banker or other officer, or any person in the employ of any such 
Savings Bank, and the same cannot be received from such person or ,o 
persons, or his or their surety or sureties, no Trustee or Manager of 4 
any such Savings Banks shall be individually liable at any time 
for an amount exceeding the sum of Fifty pounds and every such 
Trustee and Manager is hereby severally and, respectively made and 
declared to be liable tp an amount not exceeding Fifty pounds ! and 
if it shall happen, that apy deficiency shall arise exceeding the 5 
amount of all such several sums to which such Trustees and Mana- 
gers are hereby made and declared to be liable, then and in such 

case 
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case the remaining part of such deficiency shall be charged upon ^ 

and paid out of the reserved fund resulting from any increased stock 
or property, or from any other source whatever belonging to the 
Savings Bank in which such deficiency shall have occurred, if there 
5 shall be any such fund, and so much of such deficiency as shall 
then remain unpaid and unsatisfied, shall be borne by the then 
existing depositors, according to the amount and relative pro- 
portion of the several accounts standing in the names of such 
existing depositors respectively in the books of such Savings Banks. 

io AND for the more effectually ascertaining from time to time the SavingsBanks 

,, . „ , 1( ,°, lhall make up 

actual and progressive state or the several Savings Banks in Eng Land monthly Ac- 
and Ireland respectively, BE it Enacted, That from and after 
the twentieth day of November one thousand eight hundred and ^mg the ^ 
twenty-four, the Trustees or Managers of any Savings Banks in in whole 
15 England and Ireland respectively, shall cause a general Statement tranlmiuhch 

of the funds of such Savings Bank to be prepared, up to the twen- Accounts to 
• it , , . , . . . _ the Commif- 

tieth day or each month inclusive in every year (the first monthly fioners for the 

Statement whereof shall be made up to the twentieth day of Decern- 

ber one thousand eight hundred and twenty-four) showing the Debt. 

20 balance or principal sum due to all the depositors collectively in such 

Savings Bank, and stating in whose hands such balance shall then 

be remaining ; and every such monthly statement shall be attested 

by two Managers, or two Trustees, or by one Manager and one 

Trustee of such Savings Bank; and every such monthly statement 

shall be countersigned by the secretary or actuary of such Savings 

Bank ; and all such monthly statements shall be transmitted to the 

office of the said Commissioners for the Reduction of the National 

Debt in London or Dublin , as the case may be, within Fifteen days 

next after the twentieth day of every month respectively; and in lfTrufteesof 

30 case the Trustees of any such Savings Bank shall neglect or refuse n^lcft wde- 

to make out and transmit such account as aforesaid, or in case any iwerfuchRe- 

J turn*, or to 

such Trustees shall at any time neglect or refuse to obey any orders obey orders of 
or directions given by the said Commissioners for the Reduction of ersjCommif- 
the National Debt, or their officer, pursuant to the directions of the 
35 said recited Acts, or this Act, it shall and may be lawful for the Account, kc. 
said Commissioners to close the account of the Trustees of such 
Savings Bank, and to discontinue the keeping any further account 
with the Trustees of such Savings Bank, and to direct that no 
further sum shall be received at the Bank of England, or at the 
Bank of Ireland, from the Trustees of such Savings Bank to the 
account of the said Commissioners, until such time as such Com- 
missioners shall think fit : Provided always, that it may be lawful 
for the said Commissioners to re-open such account, and to allow 
the growing interest of such account during the time of such dis- 
45 continuance, and to authorize the receipt of money at the Banks 
of England or Ireland whenever such Commissioners shall think fit 
so to do, upon such Trustees complying with the directions of such 
Commissioners, or their officer. 

3211. And 
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And be it further Enacted, That the Trustees or Managers of 
every such Savings Bank shall cause a duplicate of every such 
monthly statement, attested and countersigned as aforesaid, to be 
publicly affixed and exhibited in some conspicuous part of the office 
or place where the deposits of such Savings Bank are usually 5 
received, for the information of all persons making deposits therein- 
and every such duplicate shall from time to time remain so affixed 
and exhibited, until the ensuing monthly statement shall in like 
manner be affixed and exhibited as aforesaid. 

AND for the purpose of rendering the accounts of the several 10 
Savings Banks in England and Ireland respectively, uniform and 
correspondent with the accounts of the Commissioners for the 
Reduction of the National Debt; BE it Enacted, That from and 
after the twentieth day of November one thousand eight hundred 
and twenty-four, the interest or dividends due to each depositor in 15 
each Savings Bank in England and Ireland respectively, shall be 
computed half yearly to the twentieth day of May and the 
twentieth day of November, or yearly to the twentieth day of 
November in each year, or up to such period nearest to such 
twentieth day of Mayor twentieth day of November, as such interest 2 o 
shall be payable according to the rules or regulations of such 
Savings Banks respectively', and to no other periods. 

And be it further Enacted, That from and after the passing of 
this Act, in lieu of the accounts by the said recited Acts of the 
fifty-seventh year of his late Majesty’s reign, for encouraging 25 
the establishment of Banks for Savings in England and Ireland re- 
spectively, required to be annually laid before both Houses of Par- 
liament, by the Commissioners for the Reduction of the National 
Debt, the following Accounts shall be prepared by the said 'Commis- 
sioners, and shall be annually laid before both Houses of Parliament, 30 
on or before the twenty-fifth day of March in every year, if Parlia- 
ment shall be sitting; and if Parliament shall not be sitting, then 
within Fourteen days after the commencement of the then next 
Session of Parliament;- that is to say, Accounts made up to the 
twentieth day of November then next preceding, of the gross 35 
amount of all sums received and credited, and of all sums paid 
from the time of the passing of the said several Acts of the fifty- 
seventh year of his late Majesty’s reign, for the encouraging the 
establishment of Banks for Savings in England and Ireland re- 
spectively, up to such twentieth day of November, by the said 40 
Commissioners, on account of the Trustees of the several Savings 
Banks in England and Ireland respectively ; and of the gross Amount 
of all sums, stocks, funds and annuities, standing in the names of such 
Commissioners, on the twentieth day of November, on account of any 
such Savings Banks respectively, and the sums paid for the purchase ^ 
of such stocks, funds or securities ; and the gross Amount of interest 
or dividends received thereon by the. said Commissioners, and the 
gross amount of interest paid by such Commissioners, up to such 

twentieth 
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twentieth day of November on all debentures or receipts issued to 
the Trustees of any such Savings Banks in England and Ireland 
respectively. 




. 7 
/ 



AND whereas it will be advantageous to enable the Commis- Jreafury may 
5 sioners for the Reduction of the National Debt, more readily to q^er Bun on 
provide for the making of the several payments required by the said 
several recited Acts or this Act, to be made to the Trustees of ers for the 
Savings Banks from time to time ; BE it therefore Enacted, That ^N^ionai* 
from and after the passing of this Act it shall and may be lawful Debt * for 

1 f -, T-, . . payments to 

10 for the Commissioners for the Reduction of the National Debt, Savings 
or for the proper officer or officers of the said Commissioners, Banks * 
from time to time, to make application to the Lord High Trea- 
surer, or to the Commissioners of His Majesty’s Treasury of the 
United Kingdom of Great Britain and Ireland, stating and cer- 
15 tifying what sum of money may be required for satisfying any 
demands which shall from time to time be made upon the said Com- 
missioners for the Reduction of the National Debt, by the Trustees of 
any Savings Bank or Savings Banks in England or Ireland-, and there- 
upon it shall and may be lawful for the Lord High Treasurer, or 
20 Commissioners of the said Treasury, or any three of them, in case 
they shall think fit and proper so to do, by warrant under their hands, 
to caitse or direct any number of Exchequer Bills to be made out at 
the receipt of His Majesty’s Exchequer in Great Britain, for such 
sum or sums of money as shall be from time to time stated and cer 
25 tified in any such application of the said Commissioners for the 
Reduction of the National Debt, or their officer or officers, under the 
directions of the said Commissioners, or for any part of any such sum 
or sums; and such Exchequer Bills shall be made out in the same or 
like manner form and order, and according to the same or like rules 
30 and directions as are prescribed and directed in and by an Act made 
in the forty-eighth year of the reign of his late Majesty King George 
the Third, intituled, “ An Act for jegulating the issuing and paying 43G.3. c. 1. 
5C of Exchequer Bills.” 



35 



40 



And be it further Enacted, That it shall and may be lawful for Banks may 
the governor and company of the Bank of England and Bank of ITances^o 
Ireland respectively, from time to time to advance to the said Com-. ^ “^or'the 11 " 
missioners for the Reduction of the National Debt, such sum or Reduaionof 
sums of money on the credit of any such Exchequer Bill or Bills, and Debtfupon 
at such times as the said Commissioners shall from time to time fuch 5 ?,f he * 

. . quer Bills. 

require ; any law or statute to the. contrary thereof in anywise not- 
withstanding. 



45 



And be it further Enacted, That the principal sum of every such H ow fnch 
Exchequer Bill upon which any sum of money shall have been so 
advanced by the governor and company of the Banks of England paid off by 
or qf Ireland respectively, under the provisions of this Act, shall, 
together with all interest due thereon, be discharged from time to 
time by the said Commissioners for the Reduction of the National Debt. 

321. E Debt, 
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Debt, in such portions as the said Commissioners shall deem fit and 
expedient, with and out of any monies invested from time to time 
by the Trustees of any Savings Banks in England or- Ireland re- 
spectively, and carried to the credit of the said Commissioners on 
account of such Savings Banks ; or with and out of the monies or 5 
funds commonly called The Sinking Fund, standing in the names 
of the said Comijiissioners in the books of the governor and com- 
pany of the Banks of England or Ireland respectively, or by both 
or either of such means of repayment as the said Commissioners 
shall deem most proper and convenient; and that immediately upon 10 
any such payment being made by the said Commissioners for the 
Reduction of the National Debt, Exchequer Bills to the amount of 
the principal sum so paid off and discharged, shall be delivered up 
to the said Commissioners by the governor and company of the 
Bank of England or Bank of Ireland respectively ; and the said 15 
Commissioners shall forthwith cause the said Exchequer Bills to be 
delivered to the Paymasters of Exchequer Bills to be cancelled. 



Regulations 
when Inch 
Hills are paid 
off )>/ ad- 
vances from 
the Sinking 
Fund. 



Clause (B.) 
Draft for 
£. 5,000 not 
to be paid 
until after 

Twenty-one 

days- 



Provided always, ami be it Enacted, That whenever the principal 
sum of any such Exchequer Bill or Bills shall have been discharged 
and paid off by any sum or sums of money advanced from the 20 
Sinking Fund under the provisions of this Act, the said Commis- 
sioners for the Reduction of the National Debt shall cause' their 
agent or proper officer to transfer from the account standing in the 
names of the said Commissioners in the hooks of the governor and 
company of the Bank of England, under the title of “ The Fund for 2 5 
* c the Banks of Savings,” or from the account standing in their 
names in. the books of the Bank of Ireland, under the title of 
“ The Savings Bank Account,” as the case may be, into the account 
standing in the names of the said Commissioners in the books of 
the Bank of England or Bank of Ireland respectively, under the 3° 
title of “ The Account of the Commissioners appointed by Act of 
“ Parliament for applying certain sums of money annually to the 
“ Reduction of the National Debt," such an amount of stock as shall 
produce, by computation, the principal sum and interest of all such 
Exchequer Bills so paid off and discharged ; and the said computa- 35 
tion shall be made by the proper officer or officers of the said Com- 
missioners, according to the price at which such stock shall have 
been purchased by the said Commissioners on the day of transferring 
the said amount of stock as aforesaid ,■ and upon every such transfer 
of stock being made as hereinbefore directed, the accountant general 40 
of the governor and company of the Bank of England or Bank of 
Ireland respectively, shall thereupon transmit to the office of the 
said Commissioners for the Reduction of the National Debt, a cer- 
tificate of every such transfer, containing the amount and description 
of stock so transferred. 

45 

Provided also, and: be it Enacted, That whenever the sum to he 
drawn for by the Trustees of any Savings Bank in England or Ireland 
respectively, or. by the Trustees of any Friendly Society in England, 

shall 
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shall amount to the sum of Five thousand pounds or upwards, the 
amount of sucli draft shall not be payable or paid by the officer of 
the Commissioners for the Redaction of the National Debt, until the 
expiration of Twenty-one days next after the day when the draft for 
such sum shall be produced to the said officer. 






And be it further Enacted, That from and after the said twentieth R epM | P p 
day of November one thousand eight hundred and twenty-four, 1^“’“ 
the Schedules annexed to the said recited Act of the fifty- ntxed to 
seventh year of his late Majesty’s reign, for the establishment of 
I0 Banks for Savings in Ireland , and the several forms in the said c 48 - 
Schedules contained, marked A. B. C. D. and E. and also the 
Schedule annexed to the said recited Act, made in the fifty-eighth 
year of his said late Majesty's reign, for amending the said Act of 
the fifty-seventh year of his said late Majesty’s reign, for the esta- 
blishment of Banks for Savings in England, and* the forms in the 
3 said Schedules contained, marked A. B. C. D. E. F i, F 2 , and 
G. shall be, and the same are hereby repealed, and shall be no 
longer used or applied in the execution of the said recited Acts, or Receipts, &c. 
this Act; and that from and after the said twentieth dav of No- §“ ,lbei " 

J Forms, di- 

20 vember one thousand eight hundred and twenty-four, all receipts, reftedorap- 
orders, certificates, indorsements, accounts, returns, or instruments 
whatsoever, which shall be required for carrying into execution the 
this Act, and the several Acts hereinbefore recited, or any of them, the National 
as amended by this Act, shall be made in such form and manner, Debt ‘’ 

2 ; - and containing such particulars, and under such regulations, as shall 
from time to time be directed or required, or approved of, by the 
Commissioners for the Reduction of the National Debt, or their 
officer or officers. 
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